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MEMORANDUM FOR : Chief, Audit Staff

SURJECT t Report of Audit of CIA Welfare
Assistance Board for Year Endiag
31 August 1962
|
1. Wse concur with the suggestion of the Audit
direct confirmsation of loans cutstanding be made, | 25X1A
25X1A [ leurreat Executive Secretary to the Welfare Aasistance

Board, is ready to agsist the Audit Staff in this maiter.

2. As recommended in the Report of Audit, appropriate
action will be taken to obtain repayment of delinquent loans and
to docurnent any changes in\repayment agreements which are
reached. In addition and as Iyrther recommended in the Report
of Audit, action has been taken\{o snsure that future loans will
be documented with respect to the urgency of the loan and the
inability of the borrower to obtain'credit from normal sources,

3. We have again considered the Tecommendation of the
Audit Staff that the loan activities of the Welfare Assistance o
Board be eliminated and that those activities be ansumed by the
Public Service Aid Soclety (PSAS). We fewrl that there is still !
sufficient justification for maintaining the Welfare Assistance
Board but will continue to review its activitieg in the light of
possible future amalgamation with PSAS.
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